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as above mentioned. Such Scrip often passes through the hancfa
of several buyers and dealers in succession before the issue of
the Bonds represented by it"

The Court of Exchequer held that this Scrip possessed the
attribute of Currency, or Negotiability, exactly the same
as the Bonds themselves; and this judgment was affirmed by
the Exchequer Chamber on the last day of its existence, July
7th, 1875

6. We have thus laid before our readers an authoritative
exposition of the true legal meaning of the word Currency,
and the subjects which are included in it. "We see by a series of
decisions, which are now the established Commercial Law of the
country, that the word Currency means simply ETegoti*
ability, and nothing else, *,*., that the property and the honest
possession of those things which possess this exceptional attribute
are inseparable, contrary to the general principles of the common
law regarding stolen goods, merchandise, and cattle. And what
does this exceptional class of articles include ? Why, Money, and
all Negotiable Securities to pay money of all sorts and forms,
bank notes, cheques, bills of exchange, promissory notes, bonds of
all sorts; in fact, money, and every kind of negotiable engagement
to pay money

It will be seen, then, that in strict legal phraseology the word
Currency can only be applied to those rights which arc
recorded on some material. An abstract Eight cannot bo lost,
mislaid, or stolen, and passed away in commerce. But if it bo
recorded on some material substance, it may then be lost or stolen,
and sold like any other material substance: and the word Cur-
rency, then, simply refers to some legal rules relating to the
transfer of the property in it, in the case of its being stolen and
passed away in commerce. For an obligation to be capable of
being Currency in law, it must be recorded on some material
so as to be capable of being carried in the hand, or put away in
a drawer, and dropped in the street, and stolen from the drawer
or from a man's pocket, and carried off by the finder, or thief,
and sold like a piece of goods. The word Currency has no
reference whatever to any property it has of paying, discharging,
and closing debts